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GRVWDYLOL VTHGH`L SRQX_DaL�

�� '22 �02-,@� %LMHTLQD

�� '22 �67</26� %LMHTLQD

�� $' �*5$)26(0%(5,-$� %LMHTLQD

,,

1DNRQ UD]PDWUDZD SULVSMHOLK SRQXGD XVWDQRYTH�

QR MH GD SRQX_Da '22 �02-,6� %LMHTLQD QH LVSX�

ZDYD XVORYH SUHGYL_HQH WHQGHUVNRP GRNXPHQWDFLMRP

L] UD]ORJD ^WR QLMH GRVWDYLR ,]MDYX R XVORYLPD L

QDaLQX SOD`DZD �WDaND �� 3RVHEQRJ GLMHOD WHQGHUVNH

GRNXPHQWDFLMH�� D SRQX_Da '22 �67</26� %LMHTLQD

QH LVSXZDYD XVORYH SUHGYL_HQH WHQGHUVNRP GRNXPHQ�

WDFLMRP L] UD]ORJD ^WR MH GRVWDYLR 8YMHUHZH R

SOD`HQLP GRSULQRVLPD ]D ]GUDYVWYR L 8YMHUHZH R

SOD`HQLP GRSULQRVLPD ]D SHQ]LRQR RVLJXUDZH VD

GDWXPRP L]PLUHZD VWDULMLP RG WUL PMHVHFD �WDaND ��

2S^WHJ GLMHOD WHQGHUVNH GRNXPHQWDFLMH��

3RQXGD $' �*UDIRVHPEHULMD� %LMHTLQD X SRWSX�

QRVWL MH LVSXQLOD XVORYH SUHGYL_HQH WHQGHUVNRP

GRNXPHQWDFLMRP�

,,,

3RVWXSDN VH 2%867$94$� VKRGQR aODQX ��� VWDY

�� =DNRQD R MDYQLP QDEDYNDPD %L+� MHU VX SULNXSTHQH

PDZH RG WUL RGJRYRUDMX`H SRQXGH�



��� ��� ����� 6OXCEHQL JODVQLN RS^WLQH %LMHTLQD %URM �� � 6WUDQD ���

,9

3URWLY RYH 2GOXNH GR]YRTHQ MH SULJRYRU NRML VH

SRGQRVL SLVPHQLP SXWHP X URNX RG SHW GDQD RG GDQD

SULMHPD LVWH�

9

2YD 2GOXND VWXSD QD VQDJX GDQRP GRQR^HZD� D REMD�

YL`H VH X �6OXCEHQRP JODVQLNX RS^WLQH %LMHTLQD��

1$A(/1,. 23>7,1( %,-(4,1$

%URM� ������������� 1 $ A ( / 1 , .

% L M H T L Q D� 23>7,1( %,-(4,1$

'DWXP� ��� MXeb ����� JRGLQH 0L`R 0L`L`� V�U�

1D RVQRYX aODQD ��� =DNRQD R ORNDOQRM VDPRXSUDYL

��6O� JODVQLN 56�� EURM� ������ L ������� aODQD ���

=DNRQD R MDYQLP QDEDYNDPD %L+ ��6O� JODVQLN %L+��

EURM� ������ ������ ������ ������ ����� L ������ L aODQD

��� 3UDYLOQLND R MDYQLP QDEDYNDPD URED� XVOXJD L

UDGRYD ��6e� JODVQLN RS^WLQH %LMHTLQD�� EURM� �������

1DaHOQLN RS^WLQH G R Q R V L
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,

8 SRVWXSNX MDYQH QDEDYNH SXWHP SUHJRYDUDaNRJ

SRVWXSND EH] REMDYTLYDZD REDYMH^WHZD R QDEDYFL� D

NRMD VH RGQRVL QD QDEDYNX ,]YR_HZH QHSUHGYL_HQLK

UDGRYD QD DGDSWDFLML L UHNRQVWUXNFLML WDYDQVNRJ

SURVWRUD� aHNDRQLFH X ]JUDGL ELRVNRSD L VWDPEHQRJ

SURVWRUD X] ]JUDGX ELRVNRSD X %LMHTLQL� $QHNV , QD

XJRYRU EURM ������������ RG ��� ��� ����� JRGLQH� SR

WHQGHUX EU� ''����D����� VKRGQR =DNRQX� SR]YDQ MH

L]YR_Da UDGRYD L] RVQRYQRJ XJRYRUD�

'22�35,=0$� %LMHTLQD�

,,

1DNRQ UD]PDWUDZD SULVSMHOH SRQXGH XVWDQRYTHQR

MH GD LVWD LVSXZDYD XVORYH L] WHQGHUVNH GRNXPHQWD�

FLMH� WH MH QDNRQ L]YU^HQLK SUHJRYRUD SULKYD`HQD

SRQXGD '22 �35,=0$� %,-(4,1$� VD SRQX_HQRP

FLMHQRP X EUXWR L]QRVX RG ��������� .0�

,,,

3URWLY RYH HGOXNH GR]YRTHQ MH SLVPHQL SULJRYRU

X URNX RG SHW GDQD RG GDQD SULMHPD LVWH�

3ULJRYRU VH SRGQRVL 1DaHOQLNX RS^WLQH� SLVPH�

QR� D PRCH VH L]MDYLWL L QD ]DSLVQLN NRG RYRJ RUJDQD�

,9

2YD 2GOXND VWXSD QD VQDJX GDQRP GRQR^HZD� D REMD�

YL`H VH X �6OXCEHQRP JODVQLNX RS^WLQH %LMHTLQD��

1$A(/1,. 23>7,1( %,-(4,1$
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'DWXP� ��� MXgb ����� JRGLQH 0L`R 0L`L`� V�U�

1D RVQRYX aODQD ��� =DNRQD R ORNDOQRM VDPRXSUDYL

��6O� JODVQLN 56�� EURM� ������ L ������� aODQD ���

=DNRQD R MDYQLP QDEDYNDPD %L+ ��6O� JODVQLN %L+��

EURM� ������ ������ ������ ������ ����� L ������ L aODQD

��� 3UDYLOQLND R MDYQLP QDEDYNDPD URED� XVOXJD L

UDGRYD ��6O� JODVQLN RS^WLQH %LMHTLQD�� EURM� �������

1DaHOQLN RS^WLQH G R Q R V L

2 ' / 8 . 8
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8 SRVWXSNX MDYQH QDEDYNH SXWHP RWYRUHQRJ SR�

VWXSND ]D RNYLUQL VSRUD]XP� D NRMD VH RGQRVL QD

QDEDYNX XVOXJD� �9U^HZH JHRGHWVNLK PMHUHZD L

VQLPDZD WRNRP ����� L ����� JRGLQH QD ORNDFLMDPD VD

SRGUXaMD RS^WLQH %LMHTLQD�� SRQXGH VX GRVWDYLOL

V�HGH`L SRQX_DaL�

�� '22 �3URVDQ�JHRDVWRU� 3UZDYRU

�� '22 �*HRPDWLN� %LMHTLQD

,,

1DNRQ UD]PDWUDZD SULVSMHOLK SRQXGD XVWDQRYTH�

QR MH GD LVWH LVSXZDYDMX VYH XVORYH SUHGYL_HQH WHQ�

GHUVNRP GRNXPHQWDFLMRP�

,,,

1D RVQRYX =DSLVQLND 1DaHOQLND RS^WLQH R QH�

SULKYDWDZX SUHSRUXNH .RPLVLMH R REXVWDYL SRVWXSND

EU� ������������� RG ��� ��� ����� JRGLQH� RFLMHZHQR

MH GD MH QDMSRYRTQLML SRQX_Da ]D SUHGPHWQH XVOXJH

'22 �*HRPDWLN� %LMHTLQD�

,9

3URWLY RYH 2GOXNH GR]YRTHQ MH SULJRYRU NRML VH

SRGQRVL SLVPHQLP SXWHP X URNX RG SHW GDQD RG GDQD

SULMHPD LVWH�

3ULJRYRU VH SRGQRVL 1DaHOQLNX RS^WLQH� D PRCH

VH L]MDYLWL L QD ]DSLVQLN NRG RYRJ RUJDQD�

9

2YD 2GOXND VWXSD QD VQDJX GDQRP GRQR^HZD� D REMD�

YL`H VH X �6OXCEHQRP JODVQLNX RS^WLQH %LMHTLQD��

1$A(/1,. 23>7,1( %,-(4,1$

%URM� ������������� 1 $ A ( / 1 , .
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1D RVQRYX aODQD ��� =DNRQD R ORNDOQRM VDPRXSUDYL

��6O� JODVQLN 56�� EURM� ������ L ������� aODQD ���

=DNRQD R MDYQLP QDEDYNDPD %L+ ��6O� JODVQLN %L+��

EURM� ������ ������ ������ ������ ����� L ������ L aODQD

��� 3UDYLOQLND R MDYQLP QDEDYNDPD URED� XVOXJD L

UDGRYD ��6O� JODVQLN RS^WLQH %LMHTLQD�� EURM� �������

1DaHOQLN RS^WLQH G R Q R V L
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,

8 SRVWXSNX MDYQH QDEDYNH SXWHP NRQNXUHQWVNRJ

]DKWMHYD VD GRGDWQLP REMDYTLYDZHP REDYMH^WHZD R

QDEDYFL� D NRMD VH RGQRVL QD QDEDYNX UDGRYD� �6DQD�

FLMD QHNDWHJRULVDQLK SXWHYD QD SRGUXaMX RS^WLQH

%LMHTLQD�� SRQXGH VX GRVWDYLOL V�HGH`L SRQX_DaL�

/RW �� 6DQDFLMD QHNDWHJRULVDQLK SXWHYD X 0MHVQRM

]DMHGQLFL 'RZH &UZHORYR

�� '22 �3*3 *UDGLWHT� %LMHTLQD

�� $' �%LMHTLQD SXW� %LMHTLQD

�� '22 �%XN SURPHW� %LMHTLQD

/RW �� 6DQDFLMD QHNDWHJRULVDQLK SXWHYD X 0MHVQRM

]DMHGQLFL *RUZH &UZHORYR

�� '22 �3*3 *UDGLWHT� %LMHTLQD

�� $' �%LMHTLQD SXW� %LMHTLQD

�� '22 �%XN SURPHW� %LMHTLQD

/RW �� 6DQDFLMD QHNDWHJRULVDQLK SXWHYD X 0MHVQRM

]DMHGQLFL %DWNRYL`

�� '22 �3*3 *UDGLWHT� %LMHTLQD

�� $' �%LMHTLQD SXW� %LMHTLQD

�� '22 �%XN SURPHW� %LMHTLQD

,,

1DNRQ UD]PDWUDZD SULVSMHOLK SRQXGD XVWDQRYTH�

QR MH GD LVWH LVSXZDYDMX VYH XVORYH SUHGYL_HQH WHQ�

GHUVNRP GRNXPHQWDFLMRP� WH MH QD RVQRYX QDYHGHQRJ

NULWHULMXPD � QDMQLCD FLMHQD WHKQLaNL ]DGRYRTDYDMX�

`H SRQXGH L]YU^HQR YUHGQRYDZH�

/RW �� 6DQDFLMD QHNDWHJRULVDQLK SXWHYD X 0MHVQRM

]DMHGQLFL 'RZH &UZHORYR

�� '22 �%XN SURPHW� %LMHTLQD �������� .0

�� '22 �3*3 *UDGLWHT� %LMHTLQD ��������� .0

�� '22 �%LMHTLQD SXW� %LMHTLQD ��������� .0

L RFMHZHQR GD MH QDMSRYRTQLML SRQX_Da ]D ORW ��

'22 �%XN SURPHW� %LMHTLQD VD SRQX_HQRP FLMH�

QRP X EUXWR L]QRVX RG �������� .0�

/RW �� 6DQDFLMD QHNDWHJRULVDQLK SXWHYD X 0MHVQRM

]DMHGQLFL *RUZH &UZHORYR

�� '22 �%XN SURPHW� %LMHTLQD �������� .0

�� '22 �3*3 *UDGLWHT� %LMHTLQD ��������� .0

�� '22 �%LMHTLQD SXW� %LMHTLQD ��������� .0

L RFMHZHQR GD MH QDMSRYRTQLML SRQX_Da ]D ORW ��

'22�%XN SURPHW� %LMHTLQD VD SRQX_HQRP FLMH�

QRP X EUXWR L]QRVX RG �������� .0�

/RW �� 6DQDFLMD QHNDWHJRULVDQLK SXWHYD X 0MHVQRM

]DMHGQLFL %DWNRYL`

�� '22 �%XN SURPHW� %LMHTLQD �������� .0

�� '22 �3*3 *UDGLWHT� %LMHTLQD ��������� .0

�� '22 �%LMHTLQD SXW� %LMHTLQD ��������� .0

L RFMHZHQR GD MH QDMSRYRTQLML SRQX_Da ]D ORW ��

'22 �%XN SURPHW� %LMHTLQD VD SRQX_HQRP FLMH�

QRP X EUXWR L]QRVX RG �������� .0�

,,,

3URWLY RYH 2GOXNH GR]YRTHQ MH SULJRYRU NRML VH

SRGQRVL SLVPHQLP SXWHP X URNX RG SHW GDQD RG GDQD

SULMHPD LVWH�

3ULJRYRU VH SRGQRVL 1DaHOQLNX RS^WLQH� D PRCH

VH L]MDYLWL L QD ]DSLVQLN NRG RYRJ RUJDQD�

,9

2YD 2GOXND VWXSD QD VQDJX GDQRP GRQR^HZD� D

REMDYL`H VH X �6OXCEHQRP JODVQLNX RS^WLQH %LMH�

TLQD��

1$A(/1,. 23>7,1( %,-(4,1$

%URM� ������������� 1 $ A ( / 1 , .

% L M H T L Q D� 23>7,1( %,-(4,1$

'DWXP� ��� MXgb ����� JRGLQH 0L`R 0L`L`� V�U�

1D RVQRYX aODQD ��� =DNRQD R ORNDOQRM VDPRXSUDYL

��6O� JODVQLN 56�� EURM� ������ L ������� aODQD ���

=DNRQD R MDYQLP QDEDYNDPD %L+ ��6O� JODVQLN %L+��

EURM� ������ ������ ������ ������ ����� L ������ L aODQD

��� 3UDYLOQLND R MDYQLP QDEDYNDPD URED� XVOXJD L

UDGRYD ��6O� JODVQLN RS^WLQH %LMHTLQD�� EURM� �������

1DaHOQLN RS^WLQH G R Q R V L

2 ' / 8 . 8

2 5(=8/7$7,0$2.21A$12*
326783.$ -$91( 1$%$9.( ,

,=%258 1$-329241,-(* 3218?$A$

8 326783.8 -$91( 1$%$9.(
EURM ''����S����

,

8 SRVWXSNX MDYQH QDEDYNH SXWHP NRQNXUHQWVNRJ

]DKWMHYD EH] GRGDWQRJ REMDYTLYDZD REDYMH^WHZD R

QDEDYFL� D NRMD VH RGQRVL QD QDEDYNX UDGRYD�



��� ��� ����� 6OXCEHQL JODVQLN RS^WLQH %LMHTLQD %URM �� � 6WUDQD ���

�,]YR_HZH UDGRYD QD YDZVNRP XUH_HZX 'RPD NXOWXUH

X -DZL�� SRQXGH VX GRVWDYLOL V�HGH`L SRQX_DaL�

�� '22 �3*3 *UDGLWHT� %LMHTLQD

�� '22 �%XN SURPHW� %LMHTLQD

�� '22 �=LGDU #LYDQRYL`� 'RZD 7UQRYD

,,

1DNRQ UD]PDWUDZD SULVSMHOLK SRQXGD XVWDQRYTH�

QR MH GD LVWH LVSXZDYDMX VYH XVORYH SUHGYL_HQH

WHQGHUVNRP GRNXPHQWDFLMRP� WH MH QD RVQRYX QDYHGHQRJ

NULWHULMXPD � QDMQLCD FLMHQD WHKQLaNL ]DGRYRTDYD�

MX`H SRQXGH L]YU^HQR YUHGQRYDZH�

�� '22 �3*3 *UDGLWHT� %LMHTLQD ��������� .0

�� '22 �=LGDU#LYDQRYL`� 'RZD 7UQRYD ��������� .0

�� '22 �%XN SURPHW� %LMHTLQD ��������� .0

L RFMHZHQR GD MH QDMSRYRTQLML SRQX_Da�

'22�3*3 *UDGLWHT� %LMHTLQD� VD SRQX_HQRP

FLMHQRP X EUXWR L]QRVX RG ��������� .0�

,,,

3URWLY RYH 2GOXNH GR]YRTHQ MH SULJRYRU NRML VH

SRGQRVL SLVPHQLP SXWHP X URNX RG SHW GDQD RG GDQD

SULMHPD LVWH�

3ULJRYRU VH SRGQRVL 1DaHOQLNX RS^WLQH� D PRCH

VH L]MDYLWL L QD ]DSLVQLN NRG RYRJ RUJDQD�

,9

2YD 2GOXND VWXSD QD VQDJX GDQRP GRQR^HZD� D

REMDYL`H VH X �6OXCEHQRP JODVQLNX RS^WLQH %LMH�

TLQD��

1$A(/1,. 23>7,1( %,-(4,1$
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'DWXP� ��� MXeb ����� JRGLQH 0L`R 0L`L`� V�U�

1D RVQRYX aODQD ��� =DNRQD R MDYQLP QDEDYNDPD

%RVQH L +HUFHJRYLQH ��6O� JODVQLN %L+�� EURM� ������

������ ������ ������ ������ ����� L ������ L aODQD ���

3UDYLOQLND h MDYQLP QDEDYNDPD URED� XVOXJD L UD�

GRYD ��6O� JODVQLN RS^WLQH %LMHTLQD�� EURM� �������

1DaHOQLN RS^WLQH G R Q R V L
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8 SRVWXSNX MDYQH QDEDYNH SXWHP SRQRYTHQRJ

2WYRUHQRJ SRVWXSND� D NRMD VH RGQRVL QD MDYQX QDEDYNX

XVOXJD� 2GUCDYDZH NL^QH NDQDOL]DFLMH X JUDGX

%LMHTLQD L QDVHTHQRP PMHVWX -DZD� VKRGQR =DNRQX R

MDYQLP QDEDYNDPD� SRQXGX MH GRVWDYLR V�HGH`L

SRQX_Da $�'� �92'292' , .$1$/,=$&,-$�

%LMHTLQD�

,,

1DNRQ UD]PDWUDZD GRVWDYTHQH SRQXGH XVWDQRYTH�

QR MH GD LVWD LVSXZDYD VYH XVORYH WUDCHQH WHQGHUVNRP

GRNXPHQWDFLMRP� WH MH NRPLVLMD� LPDMX`L X YLGX GD MH

]DVWXSTHQD WUDQVSDUHWQRVW �� SXWD SR �� GDQD

REMDYTHQR X �6OXCEHQRP JODVQLNX %L+�� L VSR]QDMX

XJRYRUQRJ RUJDQD QD RVQRYX LVNXVWDYD L] UDQLMHJ

SHULRGD L WUHQXWQRJ VWDZD QD WUCL^WX GD VH QD

SRPHQXWH MDYQH QDEDYNH MDYL MHGDQ LOL GYD SRQX_DaD�

RFLMHQLOD GD MH ]DGRYRTHQD NRQNXUHQFLMD L QD RVQRYX

NULWHULMXPD GHILQLVDQRJ NDR QDMQLCD FLMHQD WHKQL�

aNL ]DGRYRTDYDMX`H SRQXGH� L]YU^LOD YUHGQRYDZH GD

MH QDMSRYRTQLML SRQX_Da $�'� �92'292' , .$1$�

/,=$&,-$� %LMHTLQD VD SRQX_HQRP FLMHQRP X

EUXWR L]QRVX RG ���������� .0�

,,,

3URWLY RYH 2GOXNH NDQGLGDW � SRQX_Da LPD SUDYR

GD SRGQHVH SLVPHQL SULJRYRU X URNX RG SHW GDQD RG

GDQD SULMHPD LVWH�

3ULJRYRU VH SRGQRVL 1DaHOQLNX RS^WLQH� D PRCH

VH L]MDYLWL L QD ]DSLVQLN NRG RYRJ RUJDQD�

,9

2YD 2GOXND VWXSD QD VQDJX GDQRP GRQR^HZD� D

EL`H REMDYTHQD X �6OXCEHQRP JODVQLNX RS^WLQH %L�

MHTLQD��
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YDQUHGQH VRFLMDOQH SRWUHEH� ��6OXCEHQL JODVQLN

RS^WLQH %LMHTLQD�� EURM� ������� X WDaNL �� SRG

UHGQLP EURMHP �� XPMHVWR *RUDQD 9XORYL`D� LPHQXMH VH



%URM �� � 6WUDQD ��� 6OXCEHQL JODVQLN RS^WLQH %LMHTLQD ��� ��� �����

� 5DGPLOD 5DGLYRMHYL`� VDPRVWDOQL VWUXaQL VDUDG�

QLN ]D UDG VD QHYODGLQLP RUJDQL]DFLMDPD�

2YR 5MH^HZH VWXSD QD VQDJX GDQRP GRQR^HZD� D

REMDYL`H VH X �6OXCEHQRP JODVQLNX RS^WLQH %LMH�

TLQD��
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